
ATTACHMENT NO. A2 - PW 59-2017

WATER BUDGET PROJECTIONS - 2017 REVIEW
THE CORPORATION OF THE TOWN OF ST. MARYS - PUBLIC WORKS DEPARTMENT, ENVIRONMENTAL SERVICES

Line No. Details 2017 2018 2019 2020 2021 2022

REVENUE

Operating Revenues

1 Initial Service Revenue - Water Sales 1,525,747.67$         1,578,329.76$         1,614,393.14$         1,651,257.16$         1,688,939.22$         1,727,457.09$         

1a Proposed Rate Adjustment 3% 2% 2% 2% 2% 2%

1b Additional Revenue from Rate Adjustment 45,772.43$               29,988.27$               30,673.47$               31,373.89$               32,089.85$               32,821.68$               

1c Proposed Service Revenue - Water Sales 1,571,520.10$         1,608,318.02$         1,645,066.61$         1,682,631.05$         1,721,029.06$         1,760,278.77$         

2 Miscellaneous Fees -$                            -$                            -$                            -$                            -$                            -$                            

3 Total Operating Revenue 1,571,520.10$         1,608,318.02$         1,645,066.61$         1,682,631.05$         1,721,029.06$         1,760,278.77$         

Non-Operating Revenue

4 Tap / Connection Fees -$                            -$                            -$                            -$                            -$                            -$                            

5 Interest Income -$                            -$                            -$                            -$                            -$                            -$                            

6 Other Revenue -$                            -$                            -$                            -$                            -$                            -$                            

7 Total Non-Operating Revenue -$                         -$                         -$                         -$                         -$                         -$                         

8 Total Revenues 1,571,520.10$         1,608,318.02$         1,645,066.61$         1,682,631.05$         1,721,029.06$         1,760,278.77$         

9 Total O&M Expenses 1,219,139.00$         1,068,031.60$         1,339,002.92$         1,312,568.18$         1,302,618.32$         1,316,579.28$         

10 Subtotal: Net Operating Income 352,381.10$             540,286.42$             306,063.69$             370,062.87$             418,410.74$             443,699.50$             

Debt Service

11 Debt Service - Existing 220,513.00$             90,737.00$               90,737.00$               46,159.00$               9,707.00$                 5,252.90$                 

12 Debt Service - New -$                            -$                            233,168.00$             233,168.00$             233,168.00$             233,168.00$             

13 Total Debt Service 220,513.00$             90,737.00$               323,905.00$             279,327.00$             242,875.00$             238,420.90$             

14a Asset Replacement Costs

14b Rate Financed Capital Costs 714,000.00$             1,080,000.00$         599,000.00$             93,000.00$               40,000.00$               50,000.00$               

14c Total Financed Capital Costs 714,000.00$             1,080,000.00$         599,000.00$             93,000.00$               40,000.00$               50,000.00$               

15 NET INCOME (LOSS) FROM OPERATIONS (361,618.90)$            (539,713.58)$            (292,936.31)$            277,062.87$             378,410.74$             393,699.50$             

16 PLUS: Opening Cash Balance 1,730,542.00$         1,368,923.10$         829,209.52$             536,273.21$             813,336.09$             1,191,746.83$         

17 Ending Cash Balance (Before Reserves) 1,368,923.10$       829,209.52$           536,273.21$           813,336.09$           1,191,746.83$       1,585,446.33$       

RESERVES

18 Dedicated Water System Reserve -$                            -$                            -$                            -$                            -$                            -$                            

19 ENDING CASH BALANCE AFTER RESERVES 1,368,923.10$       829,209.52$           536,273.21$           813,336.09$           1,191,746.83$       1,585,446.33$       

21
CUMULATIVE REVENUE & RESERVE DEFICIENCY (Line 

19 divided by line 9)
1.12 0.78 0.40 0.62 0.91 1.20

22
DEBT SERVICE COVERAGE (Line 10 divided by Line 

13) 1.60 5.95 0.94 1.32 1.72 1.86

WATER SYSTEM RATE SCALE DETERMINATION

Tier 1: 0-250 cubic metres

23 Estimated Consumption (m3) 576496 576496 576496 576496 576496 576496

24 Number of Meters 2906 2941 2976 3011 3046 3081

25 Base Rate 14.20$                       14.47$                       14.74$                       15.02$                       15.31$                       15.60$                       

26 Usage Rate per m3 1.50$                          1.53$                          1.56$                          1.59$                          1.62$                          1.65$                          

27 Fixed Revenue 495,182.40$             510,668.18$             526,563.66$             542,878.82$             559,623.86$             576,809.24$             

28 Variable Revenue 864,744.00$             881,174.14$             897,916.44$             914,976.86$             932,361.42$             950,076.28$             

29 Total Revenue - Tier 1 1,359,926.40$         1,391,842.32$         1,424,480.11$         1,457,855.68$         1,491,985.28$         1,526,885.52$         

Tier 2: 251-750 cubic metres

30 Estimated Consumption (m3) 16058 16058 16058 16058 16058 16058

31 Number of Meters 9 9 9 9 9 9

32 Base Rate 54.64$                       55.68$                       56.74$                       57.81$                       58.91$                       60.03$                       

33 Usage Rate per m3 1.37$                          1.40$                          1.42$                          1.45$                          1.48$                          1.51$                          

34 Fixed Revenue 5,901.12$                 6,013.24$                 6,127.49$                 6,243.92$                 6,362.55$                 6,483.44$                 

35 Variable Revenue 21,999.46$               22,417.45$               22,843.38$               23,277.41$               23,719.68$               24,170.35$               

36 Total Revenue - Tier 2 27,900.58$               28,430.69$               28,970.87$               29,521.32$               30,082.23$               30,653.79$               

Tier 3: 750 Cubic Metres +

37 Estimated Consumption (m3) 145764 145764 145764 145764 145764 145764

38 Number of Meters 10 10 10 10 10 10

39 Base Rate 218.55$                     222.70$                     226.93$                     231.25$                     235.64$                     240.12$                     

40 Usage Rate per m3 1.09$                          1.11$                          1.13$                          1.15$                          1.18$                          1.20$                          

41 Fixed Revenue 26,226.00$               26,724.29$               27,232.06$               27,749.46$               28,276.70$               28,813.96$               

42 Variable Revenue 158,882.76$             161,901.53$             164,977.66$             168,112.24$             171,306.37$             174,561.19$             

43 Total Revenue - Tier 3 185,108.76$             188,625.83$             192,209.72$             195,861.70$             199,583.07$             203,375.15$             

44 Total Projected Revenue - Sales 1,572,935.74$         1,608,898.84$         1,645,660.70$         1,683,238.70$         1,721,650.58$         1,760,914.46$         


