ATTACHMENT NO. A4 - PW 59-2017

WATER BUDGET PROJECTIONS - 2017 REVIEW

THE CORPORATION OF THE TOWN OF ST. MARYS - PUBLIC WORKS DEPARTMENT, ENVIRONMENTAL SERVICES

Line No. Details | 2017 | 2018 2019 2020 2021 2022
REVENUE
Operating Revenues
1 Initial Service Revenue - Water Sales $ 152574767 $ 157495249 $  1,659,946.66 $  1,749,502.86 $  1,843,864.82 $  1,943,289.22
la Proposed Rate Adjustment I 3% I 5% I 5% I 5% I 5% I 5% I
1b Additional Revenue from Rate Adjustment $ 4577243  $ 7874762 $ 82,997.33 §$ 87,475.14 $ 92,193.24 $ 97,164.46
1c Proposed Service Revenue - Water Sales $ 1,571,520.10 $ 1,653,700.12 $ 1,742,943.99 $ 1,836,978.01 $ 1,936,058.06 $ 2,040,453.68
2 Miscellaneous Fees $ $ $ $ $ $
3 Total Operating Revenue $ 157152010 $  1,653,700.12 $  1,742,943.99 $  1,836978.01 $  1,936,058.06 $  2,040,453.68
Non-Operating Revenue
4 Tap / Connection Fees $ $ $ $ $ $
5 Interest Income $ $ $ $ $ $
6 Other Revenue $ $ $ $ $ $
7 Total Non-Operating Revenue $ $ $ $ $ $
8 Total Revenues $ 157152010 $  1,653700.12 $  1,742,943.99 $  1,836978.01 $ 193605806 $  2,040,453.68
9 Total O&M Expenses $ 1219,139.00 $  1,068,031.60 $  1,339,00292 $ 131256818 $  1,302,61832 $  1,316579.28
10 Subtotal: Net Operating Income $ 352,381.10 $ 585,668.52 $ 403,941.07 $ 524,409.83 $ 633,439.74 $ 723,874.40
Debt Service
11 Debt Service - Existing $ 220,513.00 $ 90,737.00 $ 90,737.00 $ 46,159.00 $ 9,707.00 $ 5,252.90
12 Debt Service - New $ $ $ 233,168.00 $ 233,168.00 $ 233,168.00 $ 233,168.00
13 Total Debt Service ) $ 220,513.00 $ 90,737.00 $ 323,905.00 $ 279,327.00 $ 242,875.00 $ 238,420.90
142 Asset Replacement Costs o
14b Rate Financed Capital Costs $ 714,000.00 $ 1,080,000.00 $ 599,000.00 $ 93,000.00 $ 40,000.00 $ 50,000.00
14c Total Financed Capital Costs $ 714,000.00 $ 1,080,000.00 $ 599,000.00 $ 93,000.00 $ 40,000.00 $ 50,000.00
15 NET INCOME (LOSS) FROM OPERATIONS $ (361,618.90) $ (494,331.48) $ (195,058.93) $ 431,409.83 $ 593,439.74 $ 673,874.40
16 PLUS: Opening Cash Balance $  1,368923.10 $ 87459161 $ 67953269 $  1,110,94251 $  1,704,382.26
17 Ending Cash Balance (Before Reserves) $ 1,368923.10 $ 874,591.61 $ 679,632.69 $ 1,110942.561 $ 1,704,382.26 $ 2,378,256.66
RESERVES
18 Dedicated Water System Reserve - $ - $ - $ - $
19 ENDING CASH BALANCE AFTER RESERVES $ 1,368,923.10 $ 874,591.61 $ 679,632.69 $ 1,110,94251 §$ 1,704,382.26 $ 2,378,256.66
21 CUMU!.ATIVE REVENUE & RESERVE DEFICIENCY (Line 110 082 051 0.85 131 181
19 divided by line 9)
DEBT SERVICE COVERAGE (Line 10 divided by Line
22 13) 1.60 6.45 1.25 1.88 261 3.04
WATER SYSTEM RATE SCALE DETERMINATION
Tier 1: 0-250 cubic metres
23 Estimated Consumption (m3) 576496 576496 576496 576496] 576496] 576496|
24 Number of Meters 2906 2941 2976 3011 3046 3081
25 Base Rate $ 1420 | $ 1491 $ 1566 $ 16.44 $ 17.26 $ 18.12
26 Usage Rate per m3 $ 150 $ 158 $ 165 $ 1.74 $ 1.82 $ 1.91
27 Fixed Revenue $ 495,182.40 $ 526,203.72 $ 559,089.22 $ 593,947.75 $ 630,894.42 $ 670,050.88
28 Variable Revenue $ 864,744.00 $ 907,981.20 $ 953,380.26 $ 1,001,049.27 $ 1,051,101.74 $ 1,103,656.82
29 Total Revenue - Tier 1 $ 1,359,926.40 $ 1,434,184.92 $ 1,512,469.48 $ 1,594,997.03 $ 1,681,996.16 $ 1,773,707.71
Tier 2; 251-750 cubic metres
30  Estimated Consumption (m3) 16058 16058 16058 16058] 16058] 16058]
31 Number of Meters 9 9 9 9 9 9
32 Base Rate $ 54.64 | $ 57.37 $ 6024 $ 6325 $ 66.42 $ 69.74
33 Usage Rate per m3 $ 1371 $ 144 $ 151 $ 159 $ 167 $ 1.75
34 Fixed Revenue $ 5901.12 $ 6,196.18 $ 6,505.98 $ 6,831.28 $ 7,17285 $ 7,531.49
35 Variable Revenue $ 21,999.46 $ 23,099.43 $ 24,254.40 $ 25,467.12 $ 26,740.48 $ 28,077.51
36 Total Revenue - Tier 2 $ 27,900.58 $ 29,295.61 $ 30,760.39 $ 32,20841 $ 3391333 $ 35,609.00
Tier 3: 750 Cubic Metres +
37  Estimated Consumption (m3) 145764 145764] 145764] 145764] 145764] 145764)
38 Number of Meters 10| 10 10 10 10 10
39 Base Rate $ 21855 | $ 22948 $ 24095 $ 253.00 $ 265.65 $ 278.93
40 Usage Rate per m3 $ 1091 $ 114 $ 120 $ 126 $ 132 $ 1.39
41 Fixed Revenue $ 26,226.00 $ 27,537.30 $ 28,914.17 $ 30,359.87 $ 31,877.87 $ 33,471.76
42 Variable Revenue $ 158,882.76 $ 166,826.90 $ 175,168.24 $ 183,926.66 $ 193,122.99 $ 202,779.14
43 Total Revenue - Tier 3 $ 185,108.76 $ 194,364.20 $ 204,082.41 $ 214,286.53 $ 225,000.85 $ 236,250.90
44 Total Projected Revenue - Sales $ 1,572,935.74 $ 1,657,844.73 $ 1,747,312.27 $ 1,841,581.96 $ 1,940,910.34 $ 2,045,567.60




